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0HHWLQJ�

� *RG� VHQW� (OLMDK� D� WULDO� HDUO\� LQ� KLV�
PLQLVWU\��(OLMDK¶V�WULDO�ZDV�WR�EH�ZDLWHG�RQ��7KH�
UHDGHU�PD\�WKLQN�LI�EHLQJ�ZDLWHG�RQ�LV�D�WULDO�±�
WKHQ�EULQJ�LW�RQ�

� :HOO�� (OLMDK¶V�ZDLWHUV�ZHUHQ¶W� \RXU�
UXQ�RI�WKH�PLOO�ZDLWHUV��+LV�ZDLWHUV�ZHUH�EODFN�
DQG�IHDWKHUHG��*RG�FRPPDQGHG�UDYHQV�WR�IHHG�
(OLMDK��(OLMDK�GLG�QRW�JHW�WR�SLFN�KLV�HQWUHHV��QRU�
KLV�SRUWLRQV��+H�ZDV�FRPSOHWHO\�GHSHQGDQW�XSRQ�
ELUGV� IRU� KLV� GD\�WR�GD\� VXVWHQDQFH� ±� ,�.LQJ�
�������

� :KHQ� ,� WKLQN� RI� UDYHQV�� ,� WKLQN� RI�
VFDYHQJHUV� ZKR� HDW� ZKDW� RWKHUV� KDYH� OHIW�
EHKLQG��<XFN��,�WKLQN�RI�VTXDEEOHUV�ZKR�¿JKW�
RYHU�VFUDSV��DQG�RI�EXOOLHV�ZKR�UXQ�RII�VPDOOHU�
ELUGV��1HYHUWKHOHVV��UDYHQV�DUH�ZKDW�WKH�/RUG�
FKRVH�WR�VXVWDLQ�(OLMDK�

� 3LFWXUH�(OLMDK� VLWWLQJ�E\� D� EURRN�� WKH�
HQWLUH�UHJLRQ�VXIIHULQJ�IURP�IRRG�GHSUDYDWLRQ��

\HW� WZLFH� D� GD\� UDYHQV� VKRZ� XS�ZLWK� EUHDG�
DQG� PHDW�� ,PDJLQH� WKH� ELUG¶V� SXQFWXDOLW\�
GHVSLWH�QRW�KDYLQJ�D�FORFN��,PDJLQH�WKH�ELUG¶V�
PDQQHUV�GHVSLWH�WKHLU�QDWXUH��,PDJLQH�(OLMDK¶V�
FRQYHUVDWLRQ��'LG�KH� DVN�ZKDW� WHQGHUL]HU� WKH�
FKHI� XVHG"�+RZ�GLG� WKH�ELUGV� NQRZ�KH� OLNHG�
KLV�PHDW�PHGLXP�UDUH"�'LG�KH�WKDQN�KLV�ZDLWHUV�
RU�GLG�KH�DVN�IRU�VHFRQGV"�,�WKLQN�LW�IDLU�WR�VD\��
(OLMDK�ZDV�QRW�LQ�FRQWURO�

� ,I�(OLMDK�KDG�DQ\�SULGH�RU�VHOI�UHOLDQFH�
EHIRUH� WKLV� H[SHULHQFH�� WKH\� ZHUH� JRQH�
DIWHUZDUGV��7KLV� WULDO�ZDV� GHVLJQHG� WR� WHDFK�
(OLMDK�*RG�ZRXOG�VXVWDLQ�KLP�RQ�D�GDLO\�EDVLV��
-HVXV�WDXJKW�WKH�VDPH�OHVVRQ�LQ�WKH�6HUPRQ�RQ�
WKH�0RXQW��+H�VDLG��³7KHUHIRUH�WDNH�QR�WKRXJKW��
VD\LQJ��:KDW�VKDOO�ZH�HDW"�2U��ZKDW�VKDOO�ZH�
GULQN"�2U��ZKHUHZLWKDO�VKDOO�ZH�EH�FORWKHG"�)RU�
DIWHU�DOO�WKHVH�WKLQJV�GR�WKH�*HQWLOHV�VHHN��IRU�
\RXU�KHDYHQO\�)DWKHU�NQRZHWK�WKDW�\H�KDYH�QHHG�
RI�DOO�WKHVH�WKLQJV��%XW�VHHN�\H�¿UVW�WKH�NLQJGRP�
RI�*RG�� DQG�KLV� ULJKWHRXVQHVV�� DQG�DOO� WKHVH�
WKLQJV�VKDOO�EH�DGGHG�XQWR�\RX��7DNH�WKHUHIRUH�
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3DVWRU¶V�/HWWHU
(OGHU�*OHQQ�%ODQFKDUG

0HHWLQJ�1RWLFHV

�:LQWHU�*DUGHQ¶V�$QQXDO�0HHWLQJ

,� KHDUG� WKDW� IHOORZVKLS� LV� WKH� JOXH� WKDW�
KROGV�D�FKXUFK�WRJHWKHU��,�GRQ¶W�NQRZ�LI�LW¶V�WUXH��
EXW�LW¶V�ZRUWK�FRQVLGHULQJ��)ROORZLQJ�DUH�VRPH�
RI�WKH�HYHQWV�ZH�KDYH�KDG�UHFHQWO\�DQG�RWKHUV�
WKDW�ZH�KDYH�SODQQHG�

:H�VWDUWHG�WKH�VXPPHU�RII�ZLWK�D�JUHDW�$Q�
QXDO�0HHWLQJ��(OGHU�0��*RZHQV�RI�/H[LQJWRQ��
.HQWXFN\�ZDV�RXU�LQYLWHG�VSHDNHU��+H�SUHDFKHG�
IRXU�PHVVDJHV� DQG� HDFK� RQH� VHHPHG� WR� JHW�
EHWWHU��)LQDOO\��RQ�6XQGD\��(OGHU�*RZHQV�ZDV�
JUHDWO\�EOHVVHG�DQG�SUHDFKHG�D�YHU\�VFKRODUO\�
VHUPRQ�� ,W�ZDV�HQMR\HG�E\�HYHU\RQH��
DQG�WKH�6SLULW�FRXOG�EH�IHOW�LQ�RXU�PHHW�
LQJ� KRXVH��<RX� FDQ� H[SHULHQFH� WKHVH�
PHVVDJHV� RQ�ZZZ�ZLQWHUJDUGHQSEF�
RUJ���ERWK�LQ�DXGLR�DQG�YLGHR��

7KH�\RXQJ�SHRSOH�UHDOO\�HQMR\HG�
WKH�WLPH�WRJHWKHU��6RPH�RI�WKHP�VSHQW�
WKH� QLJKW� LQ� WKH� FKXUFK� EXLOGLQJ� DQG�
KDG�EUHDNIDVW�WKHUH�HDFK�PRUQLQJ��<RX�
GRQ¶W�QHHG�D�\RXWK�GLUHFWRU�ZKHQ�WKH�

\RXQJ�SHRSOH� HQMR\� HDFK�RWKHU¶V� FRPSDQ\�
DQG�ZDQW�WR�EH�WRJHWKHU��

&KULV� DQG�0HOLVVD�0RUWRQ�� YDOXDEOH�
PHPEHUV�RI�RXU�FKXUFK��RUJDQL]HG�D�VXUSULVH�
+LJK�6FKRRO�JUDGXDWLRQ�SDUW\�IRU�6LVWHU�+DQ�
QDK�&KX� ODVW�6DWXUGD\��0D\���WK��6KH� LV�D�
YHU\�EULJKW� \RXQJ� VLVWHU� DQG� DVNV� IRU� \RXU�
SUD\HUV�DV�VKH�VWDUWV�FROOHJH��

%URWKHU�'LFN�/DZUHQFH� DOZD\V� SODQV�
D�EHDFK�SLFQLF� IRU�XV��7KLV�\HDU�RXUV� LV�RQ�
6DWXUGD\��-XO\���WK��$QG�6LVWHU�/HDQQD�8OPHU�
KDV�ZRUNHG�KDUG�WR�SXW�WRJHWKHU�D�FDPSRXW�IRU�
XV�LQ�$XJXVW��7KHQ�DQRWKHU�WKUHH�GD\�PHHWLQJ�
LQ�WKH�)DOO��

:KHQ�\RX�DGG�
VRPH� RI� WKH� ORFDO�
3ULPLWLYH� %DSWLVW�
PHHWLQJV� FRPLQJ�
XS��\RX�FDQ�VHH�WKDW�
ZH� GR� HQMR\� EHLQJ�
WRJHWKHU�� ,¶P� VXUH�
PRVW� SDVWRUV�ZRXOG�
DJUHH�WKDW�FRQVWLWXWHV�
D�EOHVVLQJ�

:H�DSSUHFLDWHG�WKH�(OGHUV�ZKR�ZHUH�
LQ�DWWHQGDQFH�DW�RXU�$QQXDO�PHHWLQJ�
�$ERYH����$ERYH�5W��6LVWHU�*UDFH�
0DUVK�DQG�GDXJKWHU��%HWK�6FRWW�

MRLQHG�XV�IURP�3DOP�%HWKHO�3%&�DQG�
�5W��6LVWHU�'HH�5H\QROGV�VKDUHV�D�
PRPHQW�ZLWK�(OGHU�*RZHQV����
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0HHWLQJ�1RWLFHV

�:H�ZHOFRPHG�
¿UVW�WLPH�YLVLWRUV��
$PDQGD�DQG�
5DQGROSK����

�WK�$QQXDO�&RDVWDO�*HRUJLD�)HOORZVKLS��
=LRQ�3%&��%UXQVZLFN��*$��

$QQXDO�0HHWLQJ��/LWWOH�
8QLRQ�3%&��/LWKLD��)/����

/LWWOH�8QLRQ¶V�$QQXDO�
-XO\ � 0HHW LQJ� ZLO O � EH�
KHOG� -XO\� ��WK� �� ��WK�� WKH�
PHHWLQJ�EHJLQQLQJ�DW���30�
RQ� 7KXUVGD\� QLJKW�� 7KH�
PHHWLQJ�ZLOO�FRQWLQXH�ZLWK�
VHUYLFHV�DW���30�RQ�)ULGD\�
QLJKW��DQG�VXSSHU�EHIRUH�DW�
�����30��2Q�6DWXUGD\�WKH�
PHHWLQJ�ZLOO�EHJLQ�DW����$0�
ZLWK� OXQFK� IROORZLQJ�� DQG�
WKHQ�FRPPXQLRQ�VHUYLFHV�DW�
��30�RQ�6DWXUGD\�HYHQLQJ��
7KH�PHHWLQJ�ZLOO�FRQFOXGH�
ZLWK� VHUYLFHV� DW� ������$0�RQ�6XQGD\��ZLWK�
OXQFK�IROORZLQJ�

�(OGHUV�/RQQLH�0R]LQJR�� -U��� DQG�'DYLG�
&UDZIRUG�ZLOO� EH� RXU� JXHVW�PLQLVWHUV� GXULQJ�
WKLV�PHHWLQJ��

�:H�KDYH�KRPHV�DYDLODEOH�IRU�YLVLWRUV�DQG�
ZHOFRPH�DOO�WR�FRPH�DQG�ZRUVKLS�ZLWK�XV��)RU�
PRUH�LQIRUPDWLRQ�\RX�FDQ�YLVLW�RXU�ZHEVLWH�DW�
ZZZ�OLWWOHXQLRQ�FRP�� RU� FRQWDFW� WKH�3DVWRU��
(OGHU�&KULV�&URXVH�DW��������������

7KH� WLPH� RI� WKH�)RXUWK�$QQXDO�&RDVWDO�
*HRUJLD� )HOORZVKLS� LV� TXLFNO\� DSSURDFKLQJ�
DQG�ZH�DUH�LQYLWLQJ�DOO�RI�\RX�WR�FRPH�ZRUVKLS�
RXU�*UHDW�*RG�DQG�+LV�6RQ��-HVXV�&KULVW�ZLWK�
XV� LQ� VSLULW� DQG� LQ� WUXWK��7KH� IHOORZVKLS�ZLOO�
EH�KRVWHG�E\�=LRQ�3ULPLWLYH�%DSWLVW�&KXUFK�LQ�
%UXQVZLFN��*HRUJLD�� WKH� VHFRQG�ZHHNHQG� LQ�
-XO\��������6HUYLFHV�ZLOO�EH�KHOG�DW�WKH�0HWKRGLVW�
&KXUFK�EXLOGLQJ�QH[W�GRRU�WR�WKH�=LRQ�&KXUFK�
EXLOGLQJ� RQ� 2OG� -HVXS� 5RDG�� %UXQVZLFN��
*HRUJLD��EHJLQQLQJ�DW������S�P���)ULGD\�� -XO\�
�WK��6HUYLFHV�ZLOO�FRQWLQXH�LQ�WKH�VDPH�ORFDWLRQ�
RQ�6DWXUGD\��-XO\��WK�DW�������D�P��/XQFK�ZLOO�
EH�VHUYHG�DIWHU�PRUQLQJ�VHUYLFHV��DQG�DIWHUQRRQ�
VHUYLFHV�ZLOO�EHJLQ�LPPHGLDWHO\�DIWHU�OXQFK��2Q�
6XQGD\��-XO\��WK��VHUYLFHV�ZLOO�UHWXUQ�WR�WKH�=LRQ�
&KXUFK�EXLOGLQJ�EHJLQQLQJ�DW�RXU�QRUPDO�WLPH�
RI�������D�P���OXQFK�ZLOO�EH�VHUYHG�LPPHGLDWHO\�
IROORZLQJ�VHUYLFHV�

'LUHFWLRQV� WR� WKH� IHOORZVKLS�� ,I� \RX� DUH�
WUDYHOLQJ� QRUWK� RU� VRXWK� RQ� ,����� WDNH� H[LW�
��%��$IWHU� \RX� H[LW� \RX�ZLOO� EH� RQ�+LJKZD\�
���� JRLQJ� WRZDUGV� -HVXS��*$�� )ROORZ� ����
DSSUR[LPDWHO\� WKUHH�PLOHV� XQWLO� \RX�SDVV� WKH�
7UDFWRU�6WRUH��7DNH�WKH�QH[W�URDG�WR�WKH�ULJKW�DW�
7RPP\¶V�&RUQHU�6WRUH��RQWR�2OG�-HVXS�5RDG�
DQG�JR�DSSUR[LPDWHO\�ô¶V�RI�D�PLOH�DQG�=LRQ�
&KXUFK�ZLOO� EH� WKH� ¿UVW� FKXUFK� EXLOGLQJ� RQ�
\RXU� ULJKW�� WKH�0HWKRGLVW�&KXUFK� EXLOGLQJ� LV�
QH[W�GRRU�

,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�IHHO�IUHH�
WR� FRQWDFW�(OGHU�&KULV�)ROVRP� DW� ���������
�����RU�E\�HPDLO�DW�FKLUVIROVRP#JPDLO�FRP�

%HWKOHKHP�3%&�$QQXDO�0HHWLQJ
%HWKOHKHP�3%&�RI�2NODKRPD�&LW\�KDV�DQ�

QRXQFHG�WKHLU����WK�$QQXDO�0HHWLQJ�RI�WKH�)LUVW�
3ULPLWLYH�%DSWLVW�$VVRFLDWLRQ�RI�2NODKRPD�RQ�
WKH�VHFRQG�ZHHNHQG�LQ�-XO\��-XO\�������������7KH�
PHHWLQJ�LV�ORFDWHG�DW������6��)DLUYLHZ�'ULYH��
2NODKRPD�&LW\��2.��������3KRQH�QXPEHU�WKHUH�
LV����������������2XU�IRUPHU�PHPEHUV�%URWKHU�
%LOO�	�-XG\�.HPSHU�DQG�6LVWHU�%LDQFD�%URZQ�
DUH�QRZ�PHPEHUV�WKHUH��6LVWHU�-XG\¶V�SDUHQWV�DUH�
PHPEHUV�RI�WKH�2NODKRPD�&LW\�&KXUFK�

�6LVWHU�=HOPD�7URWWHU�
LV�MRLQHG�E\�KHU�
GDXJKWHU��1DQF\�

0DGLJDQ

�����/LWWOH�5LYHU�$VVRFLDWLRQ�0HHWLQJ

�%RLOLQJ�6SULQJV�ZLOO�EH�KRVWLQJ�WKLV�\HDU¶V�
/LWWOH�5LYHU�$VVRFLDWLRQ�PHHWLQJ�DQG�
FHOHEUDWLQJ� LW¶V� ���WK� DQQLYHUVDU\��
+RWHO� URRPV� KDYH� EHHQ� UHVHUYHG�
QHDUE\� IRU� WKRVH� QHHGLQJ� ORGJLQJ� DW�
%HVW�:HVWHUQ� ����+ROFRPEH�%ULGJH�
5RDG��5RVZHOO��*$���������������
�����WR�JHW�WKH�QHJRWLDWHG�UDWH�RI�����
PHQWLRQ�WKH�³/LWWOH�5LYHU�$VVRFLDWLRQ�´�
(OGHU�'DQQ\�&DJOH� LV� 3DVWRU�� ����
���������&KXUFK�$GGUHVV� LV� �����
%LUPLQJKDP�5RDG��0LOWRQ��*$�

$XJXVW�����7KXUVGD\������S�P��
(YHQLQJ�VHUYLFHV�

$XJXVW� ���� )ULGD\� ����� D�P��
&RQWLQHQWDO� %UHDNIDVW�� ������ D�P��
0RUQLQJ�6HUYLFHV��/XQFK��$IWHUQRRQ�
6H UY L FH V � � � � �� � S �P � � 6XSSH U��
�����S�P��(YHQLQJ�6HUYLFHV�

$XJXVW� ���� 6DWXUGD\� ����� D�P��
&RQWLQHQWDO� %UHDNIDVW�� ������ D�P��
0RUQLQJ�6HUYLFHV��/XQFK��$IWHUQRRQ�
6HUYLFHV�
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0DGHOLQH�
�IURQW��DQG�

IULHQG��0DULH���

�
(OGHU�1RUYHO�0DQQ�
RI�0W��=LRQ�3%&�
LQ�9$��ZDV�SOHDVHG�
WR�EDSWL]H�6LVWHU�

'DUOHQH�&UDQH��ZLIH�
RI�%URWKHU�0LNH�

&UDQH��ZKR�DVVLVWHG�
ZLWK�WKH�EDSWLVP�

&KXUFK�1HZV������������

8QLRQ� 3ULPLWLYH� %DSWLVW� &KXUFK� ZDV�
EOHVVHG� WR� UHFHLYH� WZR� QHZ�PHPEHUV� WKLV�
DIWHUQRRQ� �����������$W� WKH� FORVH� RI� RXU�
DIWHUQRRQ�VHUYLFH��%URWKHU�5RQ�DQG�6LVWHU�6KDURQ�
&URFNHU� FDPH� IRUWK� DVNLQJ� IRU� D� KRPH� LQ� WKH�
FKXUFK��7KH\�ZHUH�UHFHLYHG�ZLWK�PXFK�MR\��7KH�
&URFNHUV�KDYH�EHHQ�YLVLWLQJ�8QLRQ�&KXUFK�IRU�
DZKLOH� DQG�ZH�ZHUH� KRSHIXO� WKDW� WKH\�ZRXOG�
MRLQ��:H�DOUHDG\�IHOW�OLNH�WKH\�ZHUH�D�SDUW�RI�RXU�
&KXUFK�IDPLO\��%URWKHU�5RQ�KDV�D�JRRG�JLIW�WR�
VSHDN�DQG�LV�YHU\�ZLVH�LQ�WKH�VFULSWXUHV��:H�XVH�
KLP�RIWHQ�LQ�RXU�SUHDFKLQJ�VHUYLFHV��+H�LV�DOVR�
DQ�RUGDLQHG�GHDFRQ��DQG�ZH�ZLOO�XVH�KLP�LQ�WKDW�
FDSDFLW\�DV�ZHOO�DW�8QLRQ�

:H� DUH� WKDQNIXO� WR�*RG� IRU�+LV�PDQ\�
EOHVVLQJV��+H�KDV�EHHQ�ULFK�LQ�PHUF\�DQG�JUDFH�
DQG�PDQ\�DEXQGDQW�EOHVVLQJV��7KDQN�\RX��/RUG��
DQG� EOHVVLQJV� WR� \RX� DOO�� ±�%\�(OGHU�'DUUHO�
&KDPEHUV��YLD�/DUU\�-RQHV�±

(OGHU�-D\�6WHYH�+DUULV�
�$SULO������������0D\����������

(OGHU�-D\�6WHYH�+DUULV������RI�3XODVNL��
9$��SDVVHG� DZD\�7XHVGD\��0D\����� �����
DW�+LJKODQG�5LGJH�1XUVLQJ�DQG�5HKDE�LQ�
'XEOLQ�� �+H�ZRUNHG� LQ� VDOHV� DQG�ZDV� WKH�
IRUPHU�SDVWRU�RI�3XODVNL�3ULPLWLYH�%DSWLVW�
&KXUFK� IURP�0DUFK� �����XQWLO�2FWREHU�
�����ZKHQ�KH�VWHSSHG�GRZQ�GXH�WR�KHDOWK�
LVVXHV�� (OGHU�+DUULV�ZDV� ERUQ� LQ� )OR\G�
&RXQW\��9LUJLQLD�� 6XUYLYRUV� LQFOXGH� KLV�
ZLIH�RI����\HDUV��5HED�+DW¿HOG�+DUULV��VRQ��
&UDLJ�+DUULV�RI�'XEOLQ��DQG�EURWKHU�DQG�
VLVWHU�LQ�ODZ��+XJK�'��DQG�/LQGD�+DUULV�RI�
:LQVWRQ�6DOHP��1&���,Q�OLHX�RI�ÀRZHUV��WKH�
IDPLO\�UHTXHVWV�WKDW�FRQWULEXWLRQV�EH�PDGH�
WR� WKH�3XODVNL�3ULPLWLYH�%DSWLVW�&KXUFK��
F�R�%RE�:HEE�������7UHERU�/DQH��3XODVNL��
9$�������

$QVZHUV�WR�7KLV�0RQWK¶V�4XL]
����+HURGLDV��0N���������� ���(XQLFH����7LP��������
���3HWHU��-Q������� ���6WHSKHQ��$FWV����������������
���6DPXHO��,�6DP��������� ���$FKDQ��-RVK���
���(VDX��*Q��������� ���$ELPHOHFK��-GJ���
������������������������������������������-DUHG��*Q���������������������

:LQWHU�*DUGHQ�3%&�%HDFK�)HOORZVKLS
3OHDVH�MRLQ�XV�IRU�D�GD\�RI�IHOORZVKLS�DW�WKH�

EHDFK�RQ�-XO\����������IURP�����DP�����SP��
:H�ZLOO�EH�DW�3DYLOLRQ����DW�6SHVVDUG�+ROODQG�
3DUN�6RXWK�RQ�0HOERXUQH�%HDFK��,W�VKRXOG�EH�D�
GD\�RI�VZLPPLQJ��HDWLQJ��SOD\LQJ�DQG�HQMR\LQJ�
WLPH�WRJHWKHU��

2UGLQDWLRQ�RI�(OGHU�(UQLH�%U\VRQ

2Q�6DWXUGD\��0D\����������0RULDK�3ULPL�
WLYH�%DSWLVW�&KXUFK�VHW�%URWKHU�(UQLH�%U\VRQ�

DVLGH�IRU�RUGLQDWLRQ�WR�
WKH�PLQLVWU\��7KH�IRO�
ORZLQJ� HOGHUV�PDGH�
XS� WKH� SUHVE\WHU\��
(OGHUV�'ROSK�3DLQWHU��
(GGLH�:KLGE\��.HQ�
6WLOO�� 5DQGOH�&DJOH��
.HQ�6PLWK��'DQ�+DOO��
/OR\G�%ODLU�DQG�*XV�
+DUWHU��(OGHU�%U\VRQ�
LV� WR� EH� WKH� SDVWRU�
DW�0RULDK� 3%&�� LQ�
$WKHQV�� *HRUJLD�� D�
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�7KH�7HVWLPRQ\�RI�$�&KULVWLDQ�*UDQGPRWKHU
$UWLFOH�����IURP�(OGHU�1HLO�0��3KHODQ��-U�¶V�%RRN�³7KH�'DLO\�5HFRUG´�±�7KH�)LUVW�<HDU�LQ�5HWURVSHFW�

3XEOLVKHG���������

³:KHQ�,�FDOO�WR�UHPHPEUDQFH�WKH�XQIHLJQHG�IDLWK�WKDW�LV�LQ�WKHH��ZKLFK�GZHOW�¿UVW�LQ�WK\�
JUDQGPRWKHU�/RLV��DQG�WK\�PRWKHU�(XQLFH��DQG�,�DP�SHUVXDGHG�WKDW�LQ�WKHH�DOVR´���7LPRWK\����

� 6RPH�WLPH�DJR��WKLV�WUXH�WHVWLPRQ\�ZDV�VKDUHG�LQ�D�ORFDO�FKXUFK�E\�D�VL[W\�\HDU�ROG�PDQ�RI�
IDLWK��³:KHQ�,�ZDV�D�VPDOO�FKLOG�DQ�ROGHU�ODG\�LQ�WKH�FRPPXQLW\�ZDV�FRQFHUQHG�DERXW�WKH�VSLULWXDO�
ZHOIDUH�RI�P\�EURWKHU�DQG�PH��7KLV�NLQG�ODG\�ZRXOG�FRPH�WR�RXU�KRXVH�RQ�6XQGD\�PRUQLQJV��
ZDNH�XV�XS��ZDVK�RXU�IDFHV��JHW�XV�GUHVVHG�DQG�WDNH�XV�WR�FKXUFK��0\�PRWKHU�DQG�IDWKHU�GLG�QRW�
DWWHQG�FKXUFK��$IWHU�D�SHULRG�RI�WLPH��P\�PRWKHU�EHJDQ�WR�JHW�XS�DQG�JR�ZLWK�XV��)LQDOO\��P\�IDWKHU�
UHFRJQL]HG�WKH�LPSRUWDQFH�RI�IDPLO\�ZRUVKLS��DQG�KH��WRR��EHJDQ�WR�DWWHQG�WKH�/RUG¶V�KRXVH��7RGD\��
,�KDYH�WKH�VSHFLDO�EOHVVLQJ�RI�VLWWLQJ�LQ�WKH�/RUG¶V�KRXVH�ZLWK�P\�ZKROH�IDPLO\��7KH�ROGHU�ODG\�ZDV�
P\�JUDQGPRWKHU�´

� 7LPRWK\¶V�JUDQGPRWKHU�ZDV�VXFK�D�ZRPDQ��D�ZRPDQ�RI�IDLWK��2WKHU�WKDQ�EHLQJ�7LPRWK\¶V�
JUDQGPRWKHU�DQG�RQH�RI�7LPRWK\¶V�VSLULWXDO�WXWRUV��WKLV�LV�DOO�WKH�%LEOH�WHOOV�XV�DERXW�KHU��%XW�ZKDW�
EHWWHU�HSLWDSK�FRXOG�EH�ZULWWHQ�IRU�DQ\�JUDQGPRWKHU��:H�FDQ�EH�TXLWH�VXUH�VKH�ZDVQ¶W�D�SHUIHFW�
ZRPDQ��EXW� IURP� WKH� IHZ�V\OODEOHV� WKH�%LEOH� WHOO�XV�DERXW�KHU�� WKLV�NLQG� ODG\�H[HUWHG�D�JRGO\�
LQÀXHQFH�LQ�WKH�OLIH�RI�KHU�GDXJKWHU��7LPRWK\¶V�PRWKHU��DV�ZHOO�DV�LQ�WKH�OLIH�RI�7LPRWK\��WKDW�ZDV�
ZRUWK\�RI�QRWLFH��+HUH�ZH�¿QG�D�SRZHUIXO�WHVWLPRQ\��D�JRGO\�*UDQGPRWKHU�

� 3DXO�REVHUYHG�/RLV�DV� WKH�¿UVW� VRXUFH�RI� WKH�&KULVWLDQ� IDLWK� LQ� WKH� IDPLO\�RI�7LPRWK\��
³ZKLFK�GZHOW�¿UVW�LQ�WK\�JUDQGPRWKHU�/RLV�´�+HU�DJH�ZRXOG�VXJJHVW�WKDW�VKH�ZDV�DPRQJ�WKH�¿UVW�
RI�WKH�FRQYHUWHG�-HZV��6KH�UHFRJQL]HG�WKH�0HVVLDK�ZKHQ�+H�PDGH�+LV�DGYHQW�LQWR�WKLV�ZRUOG�DQG�
EHFDPH�RQH�RI�+LV�¿UVW�IROORZHUV��+HU�/RUG�DQG�WKH�FKXUFK�ZHUH�LPSRUWDQW�WR�KHU��3DXO�GHVFULEHV�
KHU�IDLWK�DV�³XQIHLJQHG�´

� 7KH�ZRUG�³XQIHLJQHG´�PHDQV�³VLQFHUH´��³ZLWKRXW�K\SRFULV\´��/RLV�GLGQ¶W�SURIHVV�UHOLJLRQ�
DQG� OLYH�FRQWUDU\� WR�KHU�FRQIHVVLRQ��VKH�GLGQ¶W� WDON�DERXW� UHOLJLRQ�DQG� WKH�%LEOH��SRLQWLQJ� WR�D�
GXVW\�ERRN�RQ�WKH�FRIIHH�WDEOH��VKH�OLYHG�WKH�IDLWK�RI�WKH�%LEOH��6KH�PXVW�KDYH�EHHQ�IDLWKIXO�LQ�KHU�
DWWHQGDQFH�DQG�H[HPSODU\�LQ�KHU�ZDON�LQ�OLIH��)RU�3DXO�WR�FDOO�DWWHQWLRQ�WR�WKLV�ODG\�DQG�IRU�*RG�
WR�KDYH�UHFRUGHG�KHU�IDLWK�LQ�+LV�ZRUG��VKH�PXVW�KDYH�EHHQ�D�G\QDPLF�H[DPSOH�WR�KHU�IDPLO\�DQG�
RWKHU�&KULVWLDQV�

� ,�DP�SHUVXDGHG�WKHUH�ZDV�PRUH�WR�/RLV�WKDQ�H[DPSOH��IRU�ZKHQ�WKH�%LEOH�VSHDNV�RI�WKLV�
NLQG�RI�IDLWK�LW�UHIHUV�QRW�RQO\�WR�WKH�ZDON��EXW�DOVR�WR�D�IDLWK�ZKLFK�KDV�NQRZOHGJH�RI�SUHFHSWV�
DQG�SULQFLSOHV��/RLV�ZDV�NQRZOHGJHDEOH�RI�WKH�VFULSWXUHV��6KH�NQHZ�WKH�%LEOH�DQG�WDXJKW�LW�WR�KHU�
GDXJKWHU��(XQLFH��DQG�KHU�JUDQGVRQ��7LPRWK\��/RLV�PXVW�KDYH�EHOLHYHG�VRXQG�GRFWULQDO�SULQFLSOHV�
DQG�WDXJKW�WKHP�WR�KHU�IDPLO\��GRFWULQHV�WKDW�KHU�JUDQGVRQ�ZRXOG�VRPHGD\�SUHDFK��GRFWULQHV�VXFK�
DV�WKH�VRYHUHLJQW\�RI�*RG��WKH�IDLWK�RI�WKH�VDLQWV��WKH�IHDU�RI�*RG��WKH�FUHDWLRQ�RI�WKH�XQLYHUVH��
DQG�WKH�FUHDWLRQ�RI�PDQ��6KH�PXVW�KDYH�KDQGHG�GRZQ�WR�KHU�RIIVSULQJ�DQ�DFFXUDWH�NQRZOHGJH�RI�
WKH�-HKRYDK�RI�,VUDHO�ZKR�SDUWHG�WKH�5HG�6HD�DQG�OHG�,VUDHO�WKURXJK�D�ZDVWH�KRZOLQJ�ZLOGHUQHVV��
)RU�7LPRWK\�WR�KDYH�HPEUDFHG�WKH�IDLWK�RI�WKH�¿UVW�&KULVWLDQV��VKH�PXVW�KDYH�WDXJKW�7LPRWK\�RI�
WKH�/RUG¶V�&KULVW��WKH�IXO¿OOPHQW�RI�SURSKHF\��WKH�SURPLVHG�0HVVLDK��WKH�6DYLRU��6LPSOH�WUXWKV��
ZH�FDQ�EH�VXUH�RI��EXW�WUXWKV�WKDW�ZRXOG�OHDYH�DQ�LQGHOLEOH�LPSUHVVLRQ�XSRQ�WKH�OLYHV�DQG�KHDUWV�
RI�KHU�RIIVSULQJ��7KH�%LEOH�FRQWLQXDOO\�UHPLQGV�XV�WKDW�*RGO\�LQVWUXFWLRQ�IURP�D�ORYLQJ�SDUHQW�
DQG�JUDQGSDUHQW�ZLOO�OHDYH�D�ODVWLQJ�PDUN�XSRQ�D�FKLOG�WKDW�FDQ�QHYHU�EH�DFKLHYHG�IURP�DQ\�RWKHU�
VRXUFH�

� 7KLV�WHVWLPRQ\�RI�/RLV�ZDV�VR�DSSDUHQW�WKDW�DQ�DSRVWOH�FRXOG�SRLQW�KLV�¿QJHU�WR�LW�DQG�UHPLQG�
D�\RXQJ�SUHDFKHU��QRW�RI�WKH�DSRVWOH¶V�H[DPSOH�RI�IDLWK��EXW�RI�WKH�JUDQGPRWKHU¶V�IDLWK��³:KHUHIRUH�
,�SXW�WKHH�LQ�UHPHPEUDQFH�´�$V�PXFK�DV�WR�VD\��³7LPRWK\��UHPHPEHU�\RXU�JUDQGPRWKHU¶V�IDLWK�´�
:KDW�VWUHQJWK�7LPRWK\�PXVW�KDYH�GUDZQ�IURP�WKLV�PHPRU\�LQ�KLV�GD\V�RI�WULDOV�DQG�WHPSWDWLRQV��
:KDW�DQ�LPSDFW�/RLV�KDG�XSRQ�7LPRWK\¶V�OLIH��DQG�ORQJ�DIWHU�/RLV¶V�GHDWK��7LPRWK\�FRXOG�VD\�WKH�
VDPH�WKLQJ�DERXW�KHU�WHVWLPRQ\�DV�ZH�UHDG�RI�$EHO¶V�VDFUL¿FH��³6KH�EHLQJ�GHDG�\HW�VSHDNHWK�´�
/RUG��WKDQN�\RX�IRU�&KULVWLDQ�JUDQGPRWKHUV� 1HZ�+RSH�1HZVOHWWHU����
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5HSRUW�IURP�6RXWK�$IULFD�DQG�WKH�3KLOLSSLQHV
���
,�ZDV� EOHVVHG�ZLWK� WKH�ZRQGHUIXO� SULYLOHJH� RI�

YLVLWLQJ�6RXWK�$IULFD�DQG�WKH�3KLOLSSLQHV�LQ�RQH����
ZHHN�WULS�LQ�-DQXDU\�DQG�)HEUXDU\�RI�WKLV�\HDU���������
(OGHU�9HUQRQ�-RKQVRQ�DQG�,�PHW�LQ�6RXWK�$IULFD�WR�
SODQW�WKH�VHHGV�RI�GRFWULQDO�WUXWKV�WKDW�ZH�¿QG�LQ�WKH�
ZRUG�RI�*RG�DQG�WKDW�ZH�KROG�GHDU� WR�RXU�KHDUWV��
(OGHU�-RKQVRQ�KDG�EHHQ�SUHYLRXVO\�FRUUHVSRQGLQJ�
ZLWK�%UR��0DF0LOODQ�3KLUL�� DQG� KH� KDG� DVNHG� XV�
WR�FRPH�WHDFK�D�JURXS�RI�LQWHUHVWHG�IRONV�LQ�6RXWK�
$IULFD��:H�ZHUH�EOHVVHG�WR�VSHQG�DERXW�D�ZHHN�LQ�
LQVWUXFWLRQ�DQG�ZRUVKLS�VHUYLFHV�ZLWK�D�OLYHO\�JURXS�
RI�IRONV��$WWHQGHHV�FRQVLVWHG�RI�D�PL[HG�JURXS�RI�
IRONV�IURP�YDULRXV�SDUWV�RI�$IULFD��$PHULFD��*UHDW�
%ULWDLQ� DQG� )UDQFH�� )HZ�ZHUH� DFWXDOO\� RI� 6RXWK�
$IULFDQ�DQFHVWU\��$V�ZDV�H[SHFWHG��VRPH�UHMRLFHG�LQ�
WKH�WUXWKV�ZH�WDXJKW�DQG�RWKHUV�UHMHFWHG�LW��7KHUH�ZHUH�
WKRVH�ZKR�OHIW�DIWHU�RQH�RU�WZR�VHVVLRQV�DQG�WKRVH�
ZKR�VWD\HG�WKURXJK�WKH�HQWLUHW\��:H�ZHUH�LQYLWHG�DQG�
HQFRXUDJHG�WR�UHWXUQ�DQG�WR�DOVR�YLVLW�RWKHU�SDUWV�RI�
$IULFD�WR�VKDUH�WKH�VDPH�1HZ�7HVWDPHQW�'RFWULQHV�
RI�*UDFH� WKDW� IHHG� RXU� YHU\� RZQ� VRXOV��:H�ZHUH�
WUHDWHG�YHU\�KRVSLWDEO\�E\�WKH�3KLULV�DQG�ZH�ERWK�IHHO�
D�GHVLUH�WR�UHWXUQ�DQG�FRQWLQXH�WKLV�LPSRUWDQW�ZRUN�
E\�ZDONLQJ�IDLWKIXOO\�WKURXJK�WKH�GRRUV�WKDW�*RG�KDV�
RSHQHG�DQG�WHDFKLQJ�+LV�WUXWKV�WR�WKH�IRONV�ZKRVH�
KHDUWV�+H�KDV�RSHQHG��:KLOH�LQ�6RXWK�$IULFD��,�ZDV�
DOVR�EOHVVHG� WR�PHHW� WKH� IDPLO\�RI�P\� VRQ�LQ�ODZ�
DQG�ZDV�YHU\�LPSUHVVHG�ZLWK�WKHLU�KRVSLWDOLW\�DQG�
JRGOLQHVV��7KH\�DUH�D�JUHDW�DQG�ORYLQJ�IDPLO\��DQG�
,�DP�WKDQNIXO�WKDW�P\�GDXJKWHU�KDV�D�JUHDW�³RWKHU´�
IDPLO\�WR�EH�D�SDUW�RI�

)URP�6RXWK�$IULFD��(OGHU�-RKQVRQ� WUDYHOHG�RQ�
WR�=DPELD��DQG�,�WUDYHOHG�WR�WKH�3KLOLSSLQH�,VODQGV�
�3,���,�KDYH�PDGH�VHYHUDO�WULSV�WR�WKH�3KLOLSSLQHV�LQ�

WKH�SDVW�� DQG� ,�KDYH�PDQ\�ZRQGHUIXO� IULHQGV� DQG�
EUHWKUHQ�WKHUH��7KH�¿UVW�ZHHN�LQ�WKH�3,�ZDV�VSHQW�LQ�
WKH�9LVD\DV�DUHD��IRFXVLQJ�RQ�WKH�,VODQGV�RI�1HJURV��
*XLPDUDV��DQG�3DQD\��(OGHU�1ROL�+HFKDQRYD��P\�
ORQJ�WLPH�IULHQG�DQG�D�IDLWKIXO�PLQLVWHU�DFFRPSDQLHG�
PH�DQG�PDGH�DOO�WKH�DUUDQJHPHQWV��H[FHSW�IRU�WKH�
DUUDQJHPHQWV�PDGH� E\� (OGHU� (IUHQ�'HOPR� RQ�
*XLPDUDV� ,VODQG��0XFK�ZDV� DFFRPSOLVKHG�ZLWK�
RXWUHDFK� HIIRUWV� WR� UHDFK� IRONV� ZKR�ZHUH� MXVW�
OHDUQLQJ� WKH�'RFWULQHV� RI�*UDFH��$OVR��ZRUN� WKDW�
ZDV� EHJXQ� VHYHUDO� \HDUV� DJR� FDPH� WR� IUXLWLRQ� LQ�
WKH�FRQVWLWXWLRQ�RI���FKXUFKHV��WKH�RUGLQDWLRQ�RI���
PLQLVWHUV��DQG�WKH�EDSWLVP�RI�D�GR]HQ�QHZ�FRQYHUWV��
2WKHUV�DUH�DZDLWLQJ�EDSWLVP�IURP�WKH�DUHD�PLQLVWHUV��
7KH�RXWUHDFK�HIIRUWV��SULPDULO\�FRQGXFWHG�WKURXJK�
PLQLVWHUV�PHHWLQJV�DQG�EDVLF�SUHVHQWDWLRQV�RI� WKH�
'RFWULQHV�RI�*UDFH��ZHUH�ZHOO�UHFHLYHG�DQG�PXFK�
QHZ�LQWHUHVW�ZDV�VKRZQ�LQ�WKH�UHVSRQVHV�RI�PDQ\�
DWWHQGHHV��7KH�PLQLVWHUV� WKDW�ZHUH�RUGDLQHG�ZHUH�
(OGHUV�5RQDOGR�6DERUGR� DQG�$OOHQ�$OLPSXDQJDQ�
RQ�1HJURV� ,VODQG�� DQG�'DQ�'HOPR�RQ�*XLPDUDV�
,VODQG��,Q�,OR�,OR�&LW\��3DQD\�,VODQG���ZH�YLVLWHG�DQG�
UHQHZHG�ROG� DFTXDLQWDQFHV�ZLWK�(OGHU�&DEDREDR�
DQG� WKH� FRQJUHJDWLRQ�KH�KDV� IDLWKIXOO\� VHUYHG� IRU�
VHYHUDO�\HDUV�� ,�ZDV�DEOH� WR� VHH�JUHDW�SURJUHVV� LQ�
WKH� JURZWK� RI� VRPH�RI� WKH� FKXUFK� FRQJUHJDWLRQV�
DQG� EXLOGLQJ� LPSURYHPHQWV� LQ� WKH�9LVD\DV� DUHD�
LVODQGV��7KH�]HDO�DQG�IDLWKIXOQHVV�RI�WKHVH�IRONV��LQ�
VSLWH�RI�SHUVHFXWLRQV�DQG�WULEXODWLRQ��LV�YHU\�HYLGHQW�
DQG�HQFRXUDJLQJ��7KH�KDQGIXO�RI�IDLWKIXO�PLQLVWHUV�
LQ� WKLV� DUHD� H[SUHVVHG�JUHDW� HQFRXUDJHPHQW� IURP�
RXU�WLPH�WRJHWKHU��,�FDQ�DVVXUH�WKH�UHDGHU�WKDW�,�ZDV�
SUREDEO\�WKH�RQH�PRVW�HQFRXUDJHG�DQG�EOHVVHG�E\�
WKHP��7KDQN�WKH�/RUG�IRU�WKLV�JUHDW�RSSRUWXQLW\�

)URP�WKH�9LVD\DV�DUHD��,�WUDYHOHG�WR�PHHW���RWKHU�
$PHULFDQ�SUHDFKHUV��(OGHUV�-HII�:LQIUH\��6KDQQRQ�
:KLSS��DQG�'ROSK�3DLQWHU��,�JUHDWO\�HQMR\HG�P\�WLPH�
ZLWK� WKHVH��� IDLWKIXO� EUHWKUHQ��:H�YLVLWHG� VHYHUDO�
DUHDV� DQG� VRPHWLPHV� GLYLGHG� XS� WR� FRYHU�PRUH�
DUHDV��:H�YLVLWHG�WKH�UHFHQWO\�ÀRRG�UDYDJHG�DUHDV�
RI�&DJD\DQ�GH�2UR�DQG�,OLJDQ�&LW\�LQ�WKH�1RUWKHUQ�
SDUW�RI�0LQGDQDR��DQG�FRQGXFWHG�VHYHUDO�PLQLVWHUV�
PHHWLQJV�DQG�VHUYLFHV��7KHVH�PHHWLQJV�ZHUH�YHU\�
OLYHO\�DQG�LQYROYHG�ERWK�QHZ�LQTXLUHUV�DQG�IDLWKIXO�
ORFDO�PLQLVWHUV��:H� WULHG� WR�HQFRXUDJH� WKRVH�ZKR�
ZHUH�UHFHQWO\�DIIHFWHG�E\�WKH�QDWXUDO�GLVDVWHUV��)URP�
KHUH��(OGHUV�:KLSS�DQG�3DLQWHU�WUDYHOHG�WR�6XULJDR��
DQG�(OGHU�:LQIUH\� DQG� ,� WUDYHOHG� WR�0DQLOD��:H�
HQMR\HG�JRRG�PHHWLQJV� DQG�SUR¿WDEOH� LQVWUXFWLRQ�
LQ�0DQLOD�� DQG� HVSHFLDOO\� HQMR\HG� WKH� UHQHZHG�
IHOORZVKLS�RI�SDVW�DFTXDLQWDQFHV��2QH�RI�WKH�SULPDU\�
WRSLFV�RI�WKHVH�PHHWLQJV��EHVLGHV�WKH�'RFWULQHV�RI�
*UDFH��ZDV�WKH�VXEMHFW�RI�(VFKDWRORJ\��VWXG\�RI�WKH�
HQG�WLPHV�DQG�HQG�WLPH�SURSKHFLHV���(OGHUV�3DLQWHU�
DQG�:KLSS�UHMRLQHG�XV�IRU�D�ZHHNHQG�RI�VHUYLFHV�

�%\�(OGHU�'DUUHOO�&KDPEHUV���,QWUR�SDUW���

7KHVH�DUH�VRPH�
RI�WKH�PHPEHUV�
RI�WKH�QHZO\�
FRQVWLWXWHG�

FKXUFK�VHUYHG�E\�
(OGHU�6DERUGR�



1HZ�+RSH�1HZVOHWWHU���

DQG�PHHWLQJV�LQ�WKH�0DQLOD�DUHD��ZKHUH�ZH�GLYLGHG�
XS�RQ�6XQGD\�DQG�DOO�DWWHQGHG�PXOWLSOH�VHUYLFHV�DW�
GLIIHUHQW�FKXUFKHV��$OO�UHSRUWHG�JRRG�OLEHUW\��JRRG�
DWWHQGDQFH��JRRG�IHOORZVKLS��DQG�D�JRRG�UHFHSWLRQ��
:H�UHMRLQHG�RQ�6XQGD\�1LJKW�IRU�D�WLPH�RI�IHOORZVKLS�
ZLWK�ORFDO�PLQLVWHUV�DQG�WKHLU�IDPLOLHV�

)URP�0DQLOD��ZH�WUDYHOHG�WR�'DYDR��LQ�FHQWUDO�
0LQGDQDR��DQG�YLVLWHG�ZLWK�WKH�ORFDO�PLQLVWU\�DQG�
VHYHUDO� FKXUFKHV� LQ� WKLV� DUHD��:H� DOVR� HQMR\HG� D�
FRXSOH�RI�GD\V�RI�YLVLWDWLRQ�ZLWK�WKH�&KLOGUHQ�DQG�
VWDII�RI�%HDXW\�IRU�$VKHV��7KLV�LV�DOZD\V�D�VSHFLDO�
WUHDW�DQG�ZH�ZHUH�JODG�WR�¿QG�WKH�FKLOGUHQ�DOO�GRLQJ�
ZHOO�DQG�SURJUHVVLQJ�LQ�WKHLU�VWXGLHV�DQG�PDWXULW\��
:H�VDZ�WKH�QHZO\�FRPSOHWHG�FOLQLF��EXW�UHJUHW�WKDW�
WKH� IXQGLQJ�KDVQ¶W� \HW� EHHQ� VXI¿FLHQW� WR�RSHQ� WKH�
GRRUV� IRU� QHZO\� UHVFXHG� FKLOGUHQ�� 6R�PDQ\� OLYHV�
KDYH�EHHQ�VDYHG�E\�WKH�HIIRUWV�RI�WKRVH�ZKR�UHVFXHG��
QXUVHG��DQG�ORYLQJO\�FDUHG�IRU� WKHVH�FKLOGUHQ�RYHU�
WKH�\HDUV��6LVWHU�%HWW\�-R�+DUWHU�ZDV� LQVWUXPHQWDO�
LQ�IRXQGLQJ�WKLV�RUJDQL]DWLRQ�DQG�VKH�ZRXOG�GHDUO\�
ORYH� WR� VHH� WKH� HIIRUWV�FRQWLQXH� IRU� WKH� EHQH¿W�
RI� WKH� KXQJHULQJ�� GLVHDVHG�� DQG� G\LQJ� FKLOGUHQ�� ,�
NQRZ� VKH�ZRXOG� UHWXUQ� DQG� FRQWLQXH� WKLV�ZRUN� LI�
VKH�ZHUH�SK\VLFDOO\� DEOH��+HUH�ZH�DOVR�YLVLWHG�D�
ORFDO� KRVSLWDO� DQG� VDZ� WKH� FRQGLWLRQV� IURP�ZKLFK�
6LVWHU�%HWW\�-R�+DUWHU�KDG�UHVFXHG�VHYHUDO�FKLOGUHQ��
7KH� VLJKWV�ZHUH� KHDUWEUHDNLQJ��:H�DOVR� YLVLWHG� D�
\RXQJ�PDQ�ZKR�KDG�EHHQ�EOHVVHG�WR�PLUDFXORXVO\�
UHFRYHU�IURP�WKH�HIIHFWV�RI�D�IHYHU�RI�XQNQRZQ�RULJLQ�
WKDW�KDG�OHIW�KLP�SDUDO\]HG�IRU�VHYHUDO�\HDUV��+H�LV�
VWLOO� UHFRYHULQJ�� EXW�� FDQ� QRZ�ZDON� DQG�
WDON�DQG�FDUU\�RQ�GDLO\�DFWLYLWLHV��+H�DQG�
PHPEHUV�RI�KLV�IDPLO\�DUH�PHPEHUV�RI�WKH�
3URYLGHQFH�3ULPLWLYH�%DSWLVW�&KXUFK�� RQ�
WKH�VDPH�SURSHUW\�DV�%HDXW\�IRU�$VKHV��:H�
ZHUH�HQFRXUDJHG�WR�VHH�WKH�FORVH�ZRUNLQJ�

:H�HQMR\�
IUHTXHQW�
YLVLWRUV�

DQG�SDUW�RI�
6LVWHU�=HOPD�
7URWWHU¶V�
IDPLO\���

0DUJDUHW�DQG�
$ODQ�:HKQHU�
DQG�5LWD�
5HQIURH�����

2XU�*UDGXDWHV
�:H� DUH� SOHDVHG� WR� DQQRXQFH�

WKH�JUDGXDWLRQ�RI�WKUHH�RI�RXU�\RXQJ�
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